OB30P OONITOBOI0O PbIHKA PETMOH
AnekcaHngp Epmak

#WEEK LY Mapusa Cynuma

21 ceHTAOpPSs 2026 r.
G}, HEOENA: 14 — 18 ceHTAGpA

PbiHOK O®D3 MoOXeT coOXpaHUTb OOKOBOM TPeHA A0 KOHLa CeHTAbpA

Ha npoweawer Hegene pblHOK LeHbl O®3 npogomkmnu cHmxaTbca Ha ¢oHe crnaboro cnpoca M BbICOKUX «MNPEMUM» Ha ayKumMoHax no
pasmelteHnto OP3-MIO. PbiHOK ocTaeTca noA AaBneHWeM HeonpaBOaHHOCTM OTHOCUTENbHO BO3MOXHOW KOPPEKTUPOBKU OHOMKETHbIX
napameTpoB Ha TEKYLLMI rof, U NpoeKTa HOBbIX BlompkeToB Ha Gnvxanwmne Tpu roga. He nogaepxany 4ONTOBOW PbIHOK BbILIeALIME AaHHbIE MO
aednsummn no utoram aerycta (cm. «HOBOCTb HELEJIN»), a Takke HedenbHble AaHHble M AaHHble rof K rogy no uHGnauun, kotopas
cHuaunack o 0,02 n.n. ¢ 0,05 n.n. u 0o 6,27% c 6,29% Hepenen paHee cooTBETCTBEHHO. lpaBaa, B NATHULY, AOCTUTHYB HOBbIX NMOKamnbHbIX
MakCMMyMOB N0 OOXOOHOCTYU, LeHbl OP3 oTbirpanu vactb ceoero nageHus. Hanpumep, no 10-u netHemy Bbinycky O®3-IM goxoaHoCTb ¢
MakcMMyMoB Ha ypoBHe 16,40% cHusunace go 16,30% rogoBbix. Oxupaaem, 4To B Gnukainliee napy Hedenb PbIHOK roco6nurauumn
NpoaomKUT 6okoBoe ABMXKeHUe B ananasoHe 16,20-16,45% no 4oxoQHOCTU AONTOCPOYHbIX BbinyckoB OP3-T1.

B pesynbtaTte no utoram Hegenu nHaekc rocobnuraumn RGBI cHusnnca Ha 0,49% (npoTuB cHmxeHusa Ha 0,48% Hepenen paHee). [Npu aTowm,
no HawuM pacyeTam, MoBbILEHNE uHAeKkca cpegHen goxopHoctn O®P3-MIO coctaBuno 19 6.n. MameHeHne Mo OTAENbHLIM Kpamko- u
cpedHecpOoYHbIM 8blMycKaM COCTaBuUIO B Npeaenax ot -19 go +21 6.n. (B cpegHem 0 6.1.), @ 4OXO4HOCTb MO HUM YCTaHOBMIACh B Npeaenax
12,83-16,29% ronosbix. NoBbIlLEeHE JOXOOAHOCTU MO G0/120CPOYHBLIM 8bIMycKaM CoCcTaBuno B npefenax 0-21 6.n. (B cpegHem +7 6 n.), B
pesynbTaTe AOXOAHOCTb YyCTaHOBUMACh Ha ypoBHe 15,96-16,30% roaoBbIx.

ToproBasi aKTMBHOCTb BbIpOCMa: COBOKYMHbIN 0O6bem CAenok 3a Hegenw coctaBun 266,1 mnpp py6., 4to Ha 61,2% Bbiwe nokasatens
npeabiayllen Hegenu. Ha pnonto cpedHecpoYHbIX 8bIMyCcKOo8 MNMpULLNoCch okono 24,0% oT obuiero obbema (npotns 22,5% Hepenen paHee).
Hanbonblme obbembl 6binmn 3acdurkcrpoBaHbl Mo BbinyckaM 26252 (norawenune B oktabpe 2033 r.) n 26249 (noraweHue B noHe 2032 r1.) C
ponen 10,1% un 8,7% cooTBeTcTBEHHO. Ha gonto doneocpoyqHbix 6ymae npuviunock okono 30,1% (npotus 54,9% Ha npenpiaylie Hegene) ot
Bcero obopoTta, nuaepamu 6binm Beinyckn 26245 ¢ noraweHvem B ceHTA6pe 2035 r. (4,2% oT o6Liero obbema), a Takke 26254 ¢ noraieHnem
B okTa6pe 2040 r. c gonen 3,4%. AkTnBHOCTb ¢ OP3-ITK pe3ko Bbipocna Ha 1Ux 4O NpuLnock okono 43,1% (npoTue 16,7% Hedenen paHee)
oT 06LLero obopoTa, a nuaepamv Cpean HUX CTanu: caMblil HOBbIN Bbinyck 29031 ¢ norawueHnem B utone 2042 r. ¢ gonew 14,9%, Bbinyck 29019
C noraweHunem B nione 2029 r. ¢ gonen 7,5% u Bbinyck 29024 ¢ noraweHnem B anperne 2035 r. ¢ gonen 7,3% ot obiero obbema caenox.

Mo wtoram Hegenu LEHOBble WHOEKCHl OcCTalbHbIX CEerMeHTOB PpyoOneBbIX O6GNUrauumM BHOBb MW3MEHUIINCH HE3HAYUTENBHO U
pasHoHanpaBneHHo, cnabo pearvpys Ha AnHamuky pbiHka O®P3. Mo 3amewarowjum CyBEpPEHHBIM M KOPMOpaTUBHLIM 0bNUraumsm LieHOBble
MHAEKChl B Jonnapax nokasanu MonoXWUTENbHY AMHaMKKY, Npu 3ToM Onarogapsi He3HauMTernbHOMY W3MEHEHWMK Kypca pybnsi LeHoBble
MHAEKCHI 3amellatoLLmx obnvraumin B nepecyeTe Ha pybnu Takke NoBbICUINMCH MO UTOraM Heaenu.

N3meHeHue ueH n BO3BpaT Ha MHBeCcTULUUNMN

18/09/26

UHcTpymMeHT

3a Hepgenwo 3a mecsy, C Havana ropa
oov3-nAa
nHaekc BosspaTa uHeectuumnin (RGBITR) 769.7 -0.25% 0.09% 3.64%
ueHoson nHaekc (RGBI) 112.7 -0.49% -0.83% -4.56%

TR nugekcbl O®3-NMA

Od3-MNa oo 1 roga 113.87 0.43% 1.18% 9.28%
O®3-Ma 1-3 ropa 152.84 -0.44% 0.96% 9.46%
Od3-MNa 3-5 roga 124.67 -0.12% 0.17% 5.33%
OD3-MNM 6onee 5 net 95.24 -0.28% -0.26% 1.15%
O®3-MN[A 6onee 7 net 70.90 -0.34% -0.62% -3.40%

UHpekcbl OP3-MNM (uncrtan ueHa)

Od3-MNa oo 1 roga 113.87 0.27% 0.57% 3.23%
Od3-MNAa 1-3 roga 152.84 -0.60% 0.37% 3.70%
Od3-MNa 3-5 roga 124.67 -0.35% -0.73% -2.43%
O®3-MMA 6onee 5 net 95.24 -0.56% -1.33% -7.95%
Od3-MNM 6onee 7 net 70.90 -0.60% -1.64% -11.70%


https://region.broker/

Od3-MK
NHOEKC BO3BpaTa MHBECTULIMIA

166.37

0.23%

1.07%

10.84%

LIeHOBOW UHOEKC

98.06

-0.05%

-0.05%

-0.45%

O®3-UH
MHOEKC BO3BpaTa MHBECTULMIN 159.17 0.49% 2.05% 17.09%
LIeHOBOW UHAEKC 134.90 0.44% 1.83% 14.69%

Cy6depepanbHbie o6nuraumm
MHOEKC BO3BpaTa MHBECTULMI

202.08

0.27%

1.18%

10.72%

LIEeHOBOW UHAEKC

KopnopaTtueHble o6nuraumm

106.33

0.02%

0.16%

1.57%

MHOEKC BO3BpaTa VIHBeCTVILI,VIl7I 210.72 -0.04% 0.68% 10.09%
LIEeHOBOW UHAEKC 100.09 -0.30% -0.38% -0.03%
KopnopaTtuBHbie o6nurauum c MK

WHOEKC BO3BpaTa MHBECTULMN 155.19 0.24% 1.12% 11.69%
LleHOBOW NHAEKC 98.02 -0.05% 0.06% 0.48%

3ameLyarowime obnuraymmn

CyBepeHHbIe

- UHAEeKC Bo3BpaTa uHsecTuumin $ 109.64 1.06% -1.54% -8.82%
- C nepecyeTom B pyb. 91.63 1.26% -0.08% -0.30%

- LeHoBOW nHaekc $ 98.59 0.94% -2.11% -13.07%
- C nepecyeTom B pyb. 82.38 1.13% -0.64% -5.07%

KopnopaTtuBHbie

- UHAEeKC Bo3BpaTa uHsecTuumin $ 120.52 0.90% -0.17% 0.50%
- C nepecyeToMm B pyo. 142.46 1.09% 1.61% 10.08%

- LeHoBOW nHaekc $ 101.47 0.83% -0.48% -2.46%

-C I'IeieC‘-IeTOM B ii6 120.04 1.01% 1.27% 6.85%

MHOEKC RGBI
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UNHCTOYMEHT 3HauvyeHue
Py 04/09/2026
od3-NnpA

WMHOEKC CpeaHen JOXO4HOCTHU 15.77

3a Hepgersnk

3a mecsy

0.22

C HaYvyana roaa

1.38

O®3-MNMO no cpokam
O®d3-M4 oo 1 roga
O®3-Ma 1-3 ropa
O®3-Ma 3-5 ropa
O®d3-1 6onee 5 net
O®3-MNA 6onee 7 net

12.92
14.31
15.76
16.26
15.94

-0.55
0.61
0.11
0.12
0.10

-0.43
0.00
0.37
0.29
0.22

0.00
0.25
1.52
1.74
1.98

Cy6depepanbHble obnuraumm
WHOEKC CpeaHen AOXOAHOCTH 15.05 0.09 0.04 -0.08

KopnopaTusHble oGnurauum

MHOEKC cie,quﬁ [0X0QHOCTU 16.26

3amelyarowiue obnurayumn
CyBepeHHbIe

MHOEKC CpeaHen JOXO4HOCTHU 8.83

KopnopaTtuBHbie

WHOEKC CpeaHen AOXOAHOCTU 10.55

UemoyHuk: MB, LIBP, pacyemsi OO

O "BK PETMIOH"
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< HoBOCTb HEQENK

Oednsauuna B PO B aBrycte coctaBuna 0,08%, rogoBas nHdnsauma yckopunacb A0 6,33%

Mo paHHbIM PoccTaTa, B aBrycte 2026 roga B Poccuu 3adukcupoBaHa gednsuma — ueHbl cHuaunuceb Ha 0,08%. OTomy npeawecTtsoBan
POCT LieH B npeablayLume Mecsupl: B uone nHdnaumsa coctasnana 0,54%, B nione — 0,87%, B mae — 0,17%, B anpene — 0,14%, B mapTe
— 0,60%, B cbeBpane — 0,73%, a B aAHBape — 1,62%. [nsa cpaBHeHus: B aBrycte 2025 roga cHuxeHue LeH 6bino 6onee BblpaXeHHbIM —
Ha 0,40%. B uenom 3a aHBapb—aBryct 2026 roga notpebutenbckre ueHbl B Poccum Bbipocnn Ha 4,67%, 4TO NpeBbIllaeT aHamnornyHbli
nokasatenb 2025 roga, koraa 3a TOT e nepuog poct coctasun 3,94%.

CHuxeHune notpebutenbckmx LeH B aBrycte 2026 r. okazanocb HEMHOTO MeHbLUE OXUAAHWUIN aHANUTUKOB: KOHCEHCYC-NPOrHO3 ONPOLLUEHHbIX
"MHTepdakcom" akoHOMUCTOB Ha MecsL, paBHAnca muHyc 0,09%, npy 3TOM MOMHOCTBLIO COBMan ¢ HeAeNbHOW AMHAMMKOW, KOTopasi Takke
yKasblBana Ha CHmKeHue LieH B asrycte Ha 0,08%.

FopoBasa nHdNsaums, no AaHHelM PoccTata, B aBrycte 2026 r. yckopunacb Ao 6,33% (aHanuTukun oxuganu yckopeHus ao 6,31%) ¢ 5,98%
Ha KOHeLl mons. Ha koHew 1ioHs rogoBast MHNAUua paBHsnacbh 6,02%, Ha koHew mas - 5,31%, Ha koHel anpens - 5,58%, Ha koHeL mapTa
- 5,86%, Ha koHeL ceBpans - 5,91%, Ha koHeL, sHBaps - 6,00%.

Ba3oBbIi UHAEKC NOTPEOUTENbCKUX LieH, UCKIYaloLWMN U3MEHEHNs LeH Ha OTAenbHble TOBapbl, NOABEPXEHHble BMSAHUIO (DaKTOPOB,
KOTOpble HOCAT agMUHUCTPaTMBHBIN, a Takke Ce30HHbIN xapakTep, B aBrycte 2026 roga coctasun 100,29%, B roqoBOM BbIpaxXeHun -
105,37%.

UHdnsauma B PO ¢ 8 no 14 ceHTabps coctaBuna 0,02%, rogoBas 3ameanunacb ao 6,27%

PocT notpebutenbckmx LeH B PO ¢ 8 no 14 ceHTabps coctaBun 0,02%. Hegeneln paHee, ¢ 1 no 7 ceHTabps, LeHbl Bbipocny Ha 0,05%. [o
3TOro AMHaMuka Obina pasHoHanpaBieHHON (C NPENMYLLECTBEHHbLIM CHUKEHMEM LieH): ¢ 25 no 31 aBrycta — cHukeHue Ha 0,01%; ¢ 18 no
24 aBrycta — pocT Ha 0,01% [o atoro Habnoganock CHUXKEHNE B TeueHre Tpex Hegenb noapsaa: ¢ 11 no 17 aerycta —Ha 0,02%; ¢ 4 no
10 aBrycta —Ha 0,06%; ¢ 28 nionsa no 3 aerycta — Ha 0,02%.

B nTore 3a nepuop ¢ Havana mecsua kK 14 ceHTabps ueHbl Beipocny Ha 0,07 %, ¢ Havana roga - Ha 4,74%.

M3 paHHbIx 32 14 fHel ceHTAbpsa 3TOro M NpOLUIOro rofoB crieqyeT, YTo rogoBasi uHdpnsaumns B PO Ha 14 ceHtabpsa sameanunack 1o 6,27%
¢ 6,33% Ha KoHeL, aBrycra, ecnv ee BbICUMTbIBaTb U3 HEOENbHON AMHaMUKN (Takonm MeToaumku npuaepxusaetca LIB), n sameanunace o
6,24%, ecrnu ee onpefensTb U3 CPeOHECYTOYHbIX AaHHbIX 3a Becb ceHTAbOpb 2025 roga (Takonm MeToauKM NpuaepKUBaeTcs
MunHaKOHOMpPa3BUTUS).

WML vs kno4yeBasn ctaBka baHka Poccuu

—MWNU, r/r ——Knwuesan ctaBka baHka Poccum

24.00
20.00
16.00

12.00

8.00

4.00

0.00
AHB 21 von 21 AHB 22 won 22 AHB 23 von 23 AHB 24 wion 24 AHB 25 vton 25 AHB 26 von 26

UcmouHuk: baHk Poccuu, pacdyemsl OO0 «BK PETMIOH»



NMPOLWEAWVE PASMELLEHUA

)

14 — 18 ceHTAOpA

KYMNMOH / AOXOOHOCTb

OaTta kHurm /
pa3mMeLLeHus

AMuTeHT dakT

OpueHTUp

MIAH, mnpa
py6.

OBBEM PASMELLEHUA

Cpok po
odepThbi /
noraweHus, net

®AKT, mnppa
pyo6.

HALIMPOEKTCTPOM 15 ceHTs6ps /

KAMUTAN 18 CeHTSIBpPR 17,75% [ 19,27% 17,5% / 18,98% He meHee 5,0 3,5 -/3,0

HALIMPOEKTCTPON 15 ceHTs16ps /

KAMVTATN 18 CeHTSBPS KC LUBP + 450 6.n. 400 3,0 -12,5

5,0

000 «Mann.Py 17 ceHTs6psa /

®uHaHC» 22 ceHTsbps KC LIBP +200 6.n. 170 50 -/30
18 ceHTabps /

MAO JIK «<EBPOMNAH» 15,25% / 16,36% 15,1%/ 16,19% He menee 5,0 12,0 -12,0

23 ceHTsA6ps

@' NMPEOCTOALUME PASMELLEHUA

21 - 25 ceHTAOpSA

Cpok go
odepThbi /
noraweHus,
ner

OpueHTup no
cTaBKe KynoHa /
aoxogHocTu /
cnpeaa / ueHe

DaTta KHurm /
pa3melleHus

Cepusa /

AMuTeHT
Beinyck

22 ceHTsabps / He 6onee

PenTuHr
AKPA /
AkcnepTt PA /
HKP / HPA

O6bLem
BbINyckKa,

mnpga py6.

KynoHHbIN
nepuvog

AO "TKO KoCB" 001P-02 1,5/3,0 0,5 30 /- R R
25 cenTs6ps 21,75% | 24,06% /-1BBB-ru/
MAO «pynna BO-002P- 22 ceHtsibps / He Bbiwe KC LIEP )
Yepknsoso» 06 25 ceHTA0ps +160 6.n. -130 10,0 30 AA(RU)/_ TUAAT
24 ceHTa6ps / He Bblwe - R -
MAO «HoBabes pynn» 003P-04 P /3,0 30 AIUAASH
26 CeHTSBpS 16,50% / 17,81% (amopTnsauns) .
50 AA.ru /
24 6pst / . ' . .
MAO «Hosa6es Mpynn»  003P-05 cenTopA He Bbiwe KC LIBP /2,0 30 [TuAA- 1
26 ceHTs6ps +250 6.n. (amopTu3aums)
AA.ru / -
23 censbps / He Bbite KB/ +180 -13,0
XMAC-OTPA 34003 25 ceHTSBps (Ha cpoke 1,8 T.) (amopTusaums) Ao 10,0 30 AAARU) -1 -/ -
24 ceHTa6psa / MosaHee
AO «103CK» 001P-01 HroeR A 2,0/3,0 He Goree 1,0 30 .
29 ceHTA6pSA KB+ cnpen
BO-001P- 29 ceHTs6ps /
MKTAO «OK PYCAT» MosaHee (CNY) -12,0 MospHee 30 A+RU) / ruA+/ -
17 2 okTab6ps /-
MAO «AT3K» 001P-07 01 okrsiopst / He Buiwe KC LIBP + 125 1,0 30
06 okTs6pS 350 6.0. ) ) A(RU) / ruA-/ -/ -
MepBas pekana
000 «A7» 001P-01 OKTSGpS Mo3zaHee (FIX) -12,0 30 AARU) /- /- /-
10,0
MepBas poekaga Mo3aHee
000 «A7» 001P-02 OKTSGPS (FLOATER) -/2,0 30 AARU) /- /- /-

MHPOPMALUNA OB SMUTEHTAX HOBbIX BbIlTYCKOB

Yucrtas
npubbINb
mnpg pyo6.

Mepvon
OTYETHOCTU
no MC®0O

BbIPYUKA,
mnpa pyo.

Mapxa
EBITDA, %

AMUTEHT

Yucrtbin
ponr/
EBITDA, X

Donr /

EBITDA, X S

MAO «I'pynna

1M1 2026 141,6 19,2% 14,1 2,9x 2,6x Muwesas
Yepkn3oBo»
MKIMAO «OK PYCAI» 1M 2026 8,3 mnpg USD 14,4% 0,42 mnpg USD 4,0x 3,6x MeTannyprus
11RO «Hosates 11 2026 74,4 27,0% 13 3,3 2,3x Muwesas
pynn»
AO «JTO3CK» 2025 11,77 44,2% 0,47 2,6x 2,4x OHepreTuka
MAO «AT3K» 1M 2026 5,8 54,2% 1,5 1,3x 1,3x HedTb 1 ras




HEQENbHbLIW OB BEM NMPEACTOALMX MOrALLEHUIA

Hepensa O61bLeM, MInH
Hauano OKoHYaHue
19.09.2026 25.09.2026 35902 142,1 0 0
26.09.2026 02.10.2026 40720 0 0 0
03.10.2026 09.10.2026 380 529 300 900 0

KPYNMHEULLME NMOrALLUEHNA HA TEKYLLEW HEQENE

[OaTa noraweHusn Bbinyck BantoTa 0O6bem, MIH OTtpacnb
20.09.26 POCCUA1P1 SUR 15 000 BaHkun
24.09.26 AkpoH B1P1 SUR 5000 XumMunst n HIX
25.09.26 sCOMoaom10 SUR 10 000 durHaHchbl
21.09.26 MKB 3026-2 UsD 142 BaHku

HEQENbHbIW OB BEM NMPEACTOALMX ODEPT

Hepens 0O6bem, MnH
Hauano OKoHYaHue
19.09.2026 25.09.2026 66 524 25 0 0
26.09.2026 02.10.2026 30 360 0 0 0
03.10.2026 09.10.2026 0 0 0 0

KPYNHENLUME O®EPTbI HA TEKYLLUEWN HEQENE

faTa KynoH po KynoH nocne [ara obepThl
Bbinyck odepTbl, % odepTbl, % OTtpacnb
odepThbl / noraweHums
rogoBbIX rogoBbIX
21.09.26 HKHX 1P-02 SUR 17 200 8,20 15,10 13.09.28 Xumus n H/xX
20.09.27 /
23.09.26 CNHAPA1K1 SUR 3000 17,00 14,00 10.09.28 DurHaHChbI
25.09.26 OOM 2P7 SUR 35000 15,56 14,80 23.03.27 DurHaHChbI
24.09.27 /
25.09.26 ®CK PC B5 SUR 10 000 8,50 10,00 10.08.57 OHepreTuka

OBBEM NPEACTOALLUX KYNMOHHbIX BbIMNNAT HA HEOENE

Hepensa O61bLeM, MInH
Havano OKOH4YaHue RUB
19.09.2026 25.09.2026 188 650 127,0 0 698,6
26.09.2026 02.10.2026 57 180 19,1 0 86,6

03.10.2026 09.10.2026 130 621 156,65 3,0 95,9



KPYMHEULLMWE KYNOHHbIE BbIMNATbI HA TEKYLLEN HEOQENE

OueHOYHaA cymMa Bbinnar,

Data Bymara CrtaBka KynoHa % MnH RUB
23.09.2026 Poccus, 26218 (OP3-MA) 8,50 21 142,6
23.09.2026 PX[, 001B-03 16,66 8307,0
23.09.2026 Poccus, 26244 (Od3-NA) 11,25 55 880,9
23.09.2026 Poccusi, 26246 (OP3-MA) 12,00 64 512,6
HdaTta Bymara CtaBkKka KynoHa % OueHqu?:jl_I:yg':\ln? Bbinnat,
21.09.2026 Cerexa INpynn, 003P-07R 13,00 6,9
21.09.2026 Montoc, MBO-11 7,80 10,3
22.09.2026 OH+ 'vgpo, 001PC-10 8,50 5,6
23.09.2026 PocHedTb, 004P-01 6,50 648,2
24.09.2026 MonunnacT, M02-60O-08 13,95 5,75
24.09.2026 Montoc, MBO-06 7,65 16,4
Oata Bymara CtaBka KynoHa % OueHqu?:_lﬁyLng BBINNAT,
21.09.2026 Poccus, 4.375% 2029, USD 4,38 10,9
21.09.2026 MockoBCckMI KpeauTHbIN baHk, 3.875% 2026, USD 3,88 6,6
21.09.2026 Poccusi, OBO3 P® 2029 4,38 54,7
23.09.2026 lasnpom, 4.95% 2027, USD (41) 4,95 8,6
23.09.2026 [asnpom Kanuran, 3027-1-0 4,95 9,9
25.09.2026 "MK Hopwunbckun Hukens, BO-001P-13-USD 7,75 6,2

C’@ BATIOTHbIN PbIHOK

3HaveHue Ha UsmeHetine
21/09/26 3a Heaenio 3a mecsy, C Hayana roga
usD 84.20 -0.18% 1.01% 7.63%
EUR 96.67 -1.65% -0.07% 4.97%
CNY 12.57 0.03% 1.30% 12.62%

Ucmoyruk: MB, LIBP, pacyemsl OO0 "BK PEMMOH"



é OEHEXXHbIA PbIHOK

KB MockoBckow Bupxu, 3HayeHue Ha vsmeneHue
CRUKEIE] 18/09/26 3a Hegenio 3a mecsiy, c Havyana roaa
0.01 12.31 -108 -156 65
0.25 12.50 -88 -118 41
0.50 12.84 -65 -81 34
0.75 13.22 -44 -50 38
1.00 13.60 -25 -24 47
1.25 13.96 -11 -4 57
1.50 14.27 1 12 68
1.75 14.55 9 23 78
2.00 14.80 15 33 88
3.00 15.48 25 52 118
4.00 15.89 25 59 140
5.00 16.14 22 61 155
6.00 16.29 18 62 168
7.00 16.38 14 60 178
8.00 16.42 11 57 187
10.00 16.46 5 51 202
15.00 16.51 1 44 241

CraBku RUSFAR, RUONIA

3Ha4yeHMe Ha

CraBKa, % 18/09/26 3a Hegenwo 3a mecsu C Havana roga

RUSFAR 14.03 0.19 0.16 -1.74
RUSFAR1M 14.09 0.2 0.13 -1.91
RUSFAR1W 14.04 0.2 0.17 -1.84
RUSFAR2W 14.07 0.24 0.15 -1.8
RUSFAR3M 14.06 0.11 0.04 -1.79
RUSFARCNY 0.90 0.08 0.29 0.58

RUONIA 14.15 0.32 0.28 -1.70

Ucmoyruk: UBP, MbB, pacdemsi OOO "6K PETUOH"
KpuBas 6eckynoHHomn aoxoaHoctu (KBl MockoBckow 6upxu) npeacraBnset coboi obwenprHaTbI cnocob onvcaHns BpEMEHHOW CTPYKTYPbl MPOLIEHTHBIX
CTaBOK A1 OAHOPOAHbBIX PMHAHCOBBLIX MHCTPYMEHTOB ([OMNroBbIX LIEHHBIX Bymar) ¢ 0AVHaKOBbIMY KaYeCTBEHHBIMU XapakTepUCTUKaMu1, B TOM YUCIle CXOAHOTO
kpeauTHoro kavectBa. KB[l Mockosckon 6upxu (MOEX GCURVE) siBnsieTcs OQHWUM U3 MMaBHbIX MHOMKATOPOB COCTOSHWUS (PMHAHCOBOrO pbiHKa M 6a30BbIM
3TanioHOM AN OLEHKM pasnuyHblX obnuraumnii n HbIX UHaAHCOBLIX MHCTPYMeHTOB. (MoapobHee Ha MockoBckor bupxe: https://www.moex.com/s2532)

RUONIA - RUONIA (Ruble Overnight Index Average) — B3BeLUEHHasi NPOLIEHTHAs CTaBka OAHOAHEBHbIX MEXOaHKOBCKUX KpeaWTOB (4eno3uToB) B pybnsx,
oTpaxatoLasi OLIEHKY CTOMMOCTU HeobecneyeHHOro 3aMMCTBOBaHUS Ha YCIOBHSIX OBEPHANT.

RUSFAR - RUSFAR (Russian Secured Funding Average Rate) paccunTtbiBaeTcs Ha OCHOBaHUM CAETOK U 3asiBOK, MOAAHHbIX y4aCTHVYKaMU Ha 3aKIMioYeHne Caenok
PENMO c LleHTpanbHbiM koHTpareHToMm (LK), obecneyeHHbIx KnupuHroseimu ceptudukatamm ydactus (KCY).

CraBku OIS (Overnight Index Swap) Ha RUONIA oTtpaxatoT oxvaaHusi pbiHka no 6yaywmm ctaBkam RUONIA (cpenHeB3BelueHHas cTaBka overnight no
MeX0aHKOBCKUM KpeauTaMm B pybrsix) n ncnonb3ytoTcs B NPoLeHTHbIX ceonax (Hanpumep, OIS RUB RUONIA 1Y mid) kak uiaukatop, Ho cama ctaBka RUONIA
— 97O exeHeBHas cTaBka Mex6aHka Ha oAuH AeHb.

CraBka IRS RUB vs RUB KEYRATE — 3T0 NpOLeHTHbIN CBOM, rAe ofHa CTOpPoHa NnatuTt yKCMPOBaHHYo CTaBky, a nonyyaeT nnasatoLyto (Knoyesas ctaBka
LB P®), unu Haobopor.


https://www.moex.com/s2532

KB/, MocKoBcKoit 6upku VS KnroueBan ctaBKa baHka Poccumn
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UcmoyHuk: LIBP, MbB, pacdemsl OO0 "BK PEMMOH"



OIS RUONIA (mid) vs ROISfix
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OIS RUONIA (mid) vs IRS RUB vs RUB KEYRATE (mid)
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UcmoyHuk: LIBP, MbB, pacdemsl OO0 "BK PEMMOH"
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Uecmoynuk: LIBP, MbB, pacyemsl OO0 "BK PEMOH"




PEFrMOH

BPOKEPCKASR KOMMAHMA

OGwecTBO C OrpaHN4YeHHOU OTBETCTBEHHOCTbLIO
«Bpokepckas komnaHna «PEM’MOH» (OO0 «BK PEMMOH»)

Appec: 123112, Mocksa, 1- KpacHorsapagewnckum np., gom 22, ctp. 1.
BusHec-ueHTp «Neva Towers»
MHorokaHanbHbIN TernedoH: +7 (800) 222-29-64

www.region.broker

OrPAHMYEHME OTBETCTBEHHOCTHU

HacToswwmn MaTtepman HOCUT UCKITIHYUTENBbHO 03HAKOMUTENbHbIN, aHaNMUTUYECKUA 1 CI'IpaBO‘~IHbIl7I XapakTtep . Hu HacTosawuin OOKYMEHT, HU Kakas-nnbo
€ro kKonusa munum cpparmeHT He noanexart BbIBO3Yy, Nepecblyike U pacrnpocTpaHeHuto, 6y,El,b TO HanpsaAMyr WM KOCBEHHO, 3a npenerfiamu Poccun.
PacnpOCTpaHeHme HacTosllero AOKyMeHTa B ApPYrUX HPUCOUKUUAX MOXeT ObITb OrpaHn4YeHo 3aKOHOM. Jlnuam, B uybe pacnopsikeHne nonaget
HaCTOALLMN OOKYMEHT, crelyeT 03HaKOMUTbCA C no6bIMKU TakMMK OorpaHn4YeHnamMu un cobnopatb ux. Nlioboe HecobnogeHe Takmx OI'paHVI‘-IeHVIVI MOXeT
npeacraenAaTb coborn HapylleHune 3akoHodaTesnnbCTBa no6on Takon NHon HOPUCONKLNN. rlpVIHVIMaﬂ HacTosALWMIA OOKYMEHT, Bbl CornailaeTecb cobnopatb
BbllLeyKa3aHHble OrpaHn4YeHuns.

HacTosiLpmin JOKYyMEHT He SIBNSIeTCSH PEKNaMOii Kakux-Nnbo LeHHbIX ByMar nnm nHbix oMHaHCOBBLIX MHCTPYMEHTOB, NPEeASIoXKEHMEM NPUOBPECTH Kakue-
nnbo ueHHble Bymaru, npurnalleHvem aenatb NPeanoXeHuss O NpuobpeTeHun Kakux-nmbo LeHHbIX Gymar, 4acTblo NMoAoOHbLIX MPEeanoXeHun unm
npurnawleHnii, a Takke He NOAMEXNT UCTONKOBaHMUIO B KAYECTBE TaKOBbIX.

Hu HacTosLWMIA JOKYMEHT, HM Kakas-nMbo YacTb ero coaepkaHus He SIBMATCA OCHOBAHWEM AJ1S 3aKIOYEHUs! Kakon-nmbo caenkv U BO3HUKHOBEHMWS
Kakoro-nmbo o6si3aTenbCTBa, OHKM HE MOTYT ObITh UCMOSb30BaHbI B CBSA3W C KaKUMU-NMGO cAenkamu unu obssatensCcTBamy Uu CryXuTb CTUMYIIOM K
3aKMOYEHMIO KaKMX-NIMBO CAEMOK UMM MPUHSTUIO Kakux-Mnbo obsizaTenbeTB. oboe pelueHne o NpuoBpeTeHUn Kakux-nnbo LeHHbIX Bymar JomKHO
NPUHUMATLCS UCKIIOYUTENBHO HA OCHOBAHMM MHADOPMaLIMK, NPEAOCTaBIIEHHON UMW PacKPbITON NpoAaBL @MU U 3MUTEHTOM LieHHbIX Bymar, Hanpvumep,
Ha OCHOBaHWW MWHOPMaLMK, COAEpXallencs B MpocrekTe LUeHHblXx OGymar. [lpefocTaBrieHue HacTosiero AOKYMeHTa He foapasymeBaeT
VHBECTULIMOHHOIO KOHCYNbTUPOBaHWs (B 3HA4YeHUM, ONpeaeneHHoOM B 3akoHopaTenbcTBe Poccuiickoin ®enepaumm (B Tom Yncne, B PefepanbHOM 3akoHe
ot 22 anpens 1996 roga Ne 39-d3 «O pbiHKe LieHHbIX Bymar).

[aHHas nHdopmaumst He ABNSETCA MHANBMAOYANbHOW VHBECTULIMOHHOW pekoMeHAaumen, 1 uHaHCOBbIe MHCTPYMEHTbI MMBO CAEenKW, YyNoMsHYTbie B
Heln, MOryT He COOTBETCTBOBaTb Baluemy ouHaHCOBOMY MOMOXEHMIO, LIeNsiM UHBECTUPOBAHMSA, AOMYCTUMOMY PUCKY, U (UNK) OXUAaeMon [JOXOAHOCTH.
00O «BK PEMMOH» He HeceT OTBETCTBEHHOCTM 33 BO3MOXHblE YObITKM B Cry4Yae COBEPLUEHWUsI cOenok nmbo WHBECTMPOBaHWUS B (hMHaHCOBbIE
WHCTPYMEHTBbI, YNIOMSIHYTble B aHHOW MHADOpMaLIMK.

OnpepeneHve COOTBETCTBUSI (PMHAHCOBOrO WHCTpPyMeHTa nubo onepauuu BalMM WHTEpecaM, WHBECTULMOHHBIM LensiM, WHBECTULMOHHbLIM
npeanoyTeHnsiIM 1 YPOBHIO [OMYCTUMOro pucka siBnsietcs Bawen 3apjadvenr. OO0 «BK PEMMOH» He pekomeHOyeT MCMonb3oBaTb YKa3aHHYH
MH(OPMaLIO B Ka4eCTBE €AMHCTBEHHOIO MCTOYHMKA MH(OPMaLMK MpY NPUHATUM UHBECTULIMOHHOTO PEeLLEHNUS.

JTtoBble oLeHku 1 MPOrHO3bl OTpaXkaktT MHEHUE aHaNUTUKOB Ha AaTy HyGJ'IVIKaLlMM n mMoryT ObITb UBMEHEHDI. [aHHble nosiyydeHbl N3 UICTOYHUKOB, KOTOPbIEe
NPWU3HaHbI HafEXHbIMU, HO He rapaHTMpyeTca nxX TO4HOCTb U NoJiHoTa.

OO0 «BK PEMMOH», eé KnueHTbl, COTPYAHUKN Unu adpunmupoBaHHble nvua MOryT BriafeTb LEHHbIMU Bymaramu, ynomsiHyTbiMM B 063ope, u
OCYLLEeCTBMATb C HUMU onepauyn. IHBeCTMLMK ConpshkeHbl C PUCKOM MOMHON NoTepu kanutana.
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